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Portfolio breakdown by value and geography 
(Group share) 

Portfolio breakdown by value and city             
(Group share) 

France
36%

Germany
20%

UK
12%

Spain
12%

Belgium
6%

Italy
7%

Others
8%

Mainly major European 
destinations (Brussels, Rome, 
Lille, Amsterdam, Barcelona, 
Milan, Budapest, Glasgow, 
etc.) 

Paris; 15%

Berlin; 9%

Madrid; 5%

Nice; 5%

London; 3%

Edinburgh; 
3%

Others; 59%
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     Paid by non-controlling interest 3.1.4 0.1  0.0  0.0  
 

Acquisitions and disposals of treasury shares  3.1.4 -1.4  -18.8  -3.9  
 

Dividends paid out during the fiscal year:        

     Dividends paid to parent company shareholders 3.2.5.11 -166.2  -387.6  -387.6  
 

     Dividends paid to non-controlling interests of consolidated companies 3.1.4 -165.4  -109.4  -90.8  
 

Proceeds related to new borrowings  3.2.5.12.2 619.5  2,314.1  1,186.2  
 

Loan repayments (including debts on lease liabilities) 3.2.5.12.2 -1,131.2  -2,144.9  -657.8  
 

Net financial interest paid (including interest on lease liabilities)   -119.5  -149.1  -115.3  
 

Other cash flow from financing activities   -27.5  -30.8  -30.5  
 

NET CASH FLOW FROM FINANCING ACTIVITIES   -992.9  -532.4  -99.6  
 

Impact of changes in the exchange rate   1.5  0.6  0.2  
 

CHANGE IN NET CASH    -666.1  202.2  351.5  
 

Opening net available cash position   1,206.4  1,004.2  1,004.2  
 

Closing net available cash position  3.2.5.12.2 540.3  1,206.4  1,355.7  
 

CHANGE IN NET AVAILABLE CASH   -666.1 202.2 351.5 
 

 

  







https://www.calameo.com/covivio/read/00560800966a7d238c4ec
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3.2.3.3. List of consolidated companies 

Entries and exits from the scope are presented in the table below at the beginning (entry) or end (exit) of each business segment. 

72 companies in the France Offices segment Country 
Consolidation 

method 
  

% interest  
2026 

   

% interest 
2025 

 

Covivio SA France Parent company       

SCCV Rueil Lesseps France EM/JV  50.00  50.00  

Anjou Promo SNC France FC  100.00  100.00  

Covivio Ravinelle SARL France 
FC 

 100.00  100.00  

Foncière Margaux SARL France 
FC 

 100.00  100.00  

Covivio 2 SAS France 
FC 

 100.00  100.00  

Covivio 4 SARL France 
FC 

 100.00  100.00  

SCI Euromarseille 1 France EM/JV  50.00  50.00  

SCI Euromarseille 2 France EM/JV  50.00  50.00  

SCI Euromarseille BI France EM/JV  50.00  50.00  

SCI Euromarseille PK France EM/JV  50.00  50.00  

SCI Euromarseille H France EM/JV  50.00  50.00  

Covivio 7 SARL France FC  100.00  100.00  

SCI Coeur d'Orly Bureaux France EM/JV  50.00  50.00  

SNC Coeur d'Orly Promotion France EM/JV  50.00  50.00  

Technical SAS France 
FC 

 100.00  100.00  

SCI Atlantis France 
FC 

 100.00  100.00  

Iméfa 127 France 
FC 

 100.00  100.00  

SCI Latécoère France 
FC 

 50.10  50.10  

SCI du 32 avenue P Grenier France 
FC 

 100.00  100.00  

SCI du 40 rue JJ Rousseau France 
FC 

 100.00  100.00  

SCI du 3 place A Chaussy France 
FC 

 100.00  100.00  

BGA Transactions SARL France 
FC 

 100.00  100.00  

SCI du 9 rue des Cuirassiers France 
FC 

 50.10  50.10  

SCI du 15 rue des Cuirassiers France 
FC 

 50.10  50.10  

SCI du 10B et 11 A 13 allée des Tanneurs France 
FC 

 100.00  100.00  

SCI du 125 avenue du Brancolar France 
FC 

 100.00  100.00  

SARL du 106-110 rue des Troënes France 
FC 

 100.00  100.00  

SCI du 20 avenue Victor Hugo France 
FC 

 100.00  100.00  

SNC Palmer Plage France 
FC 

 100.00  100.00  
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SCI Dual Center France 
FC 

 100.00  100.00  

Télimob Paris SNC France 
FC 

 100.00  100.00  

Télimob Rhone Alpes SNC France 
FC 

 100.00  100.00  

SCI Latécoère 2 France 
FC 

 50.10  50.10  

SCI Meudon Saulnier France 
FC 

 100.00  100.00  

Latepromo SNC France 
FC 

 100.00  100.00  

Covivio Participations France 
FC 

 100.00  100.00  

SCI Avenue de la Marne France 
FC 

 100.00  100.00  

Omega B SARL France 
FC 

 100.00  100.00  

SCI Rueil B2 France 
FC 

 100.00  100.00  

SNC Wellio France 
FC 

 100.00  100.00  

SNC Bordeaux Lac France 
FC 

 100.00  100.00  

SNC Gambetta Le Raincy France 
FC 

 100.00  100.00  

SCI du 21 Rue Jean Goujon France 
FC 

 100.00  100.00  

SNC Villouvette Saint-Germain France 
FC 

 100.00  100.00  

SNC Normandie Niemen Bobigny France 
FC 

 100.00  100.00  

SCI Cité Numérique France 
FC 

 100.00  100.00  

SCI Danton Malakoff France 
FC 

 100.00  100.00  

SCI Meudon Bellevue France 
FC 

 100.00  100.00  

SCI N2 Batignolles France 
FC 

 50.00  50.00  

SNC Valence Victor Hugo France 
FC 

 100.00  100.00  

SNC Nantes Talensac France 
FC 

 100.00  100.00  

SNC N2 Promotion France 
FC 

 50.00  50.00  

6 rue Fructidor SAS France 
FC 

 50.10  50.10  

Fructipromo SNC France 
FC 

 100.00  100.00  

SNC Jean Jacques Bosc France 
FC 

 100.00  100.00  

SCI Terres neuves France 
FC 

 100.00  100.00  

SNC André Lavignolle France 
FC 

 100.00  100.00  

SCCV Chartres avenue de Sully France 
FC 

 100.00  100.00  

SCCV Bobigny Le 9ème Art France 
FC 

 60.00  60.00  

SCCV Fontenay sous-bois Rabelais France 
FC 

 50.00  50.00  

SNC Saint-Germain Hennemont France 
FC 

 100.00  100.00  

SNC Antony Avenue de Gaulle France 
FC 

 100.00  100.00  

Hotel N2 SAS France 
FC 

 50.10  50.10  
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21 companies in the Germany Offices segment Country Consolidation 
method   % interest 

 2026   
% interest  

2025 

Covivio Office Holding GmbH Germany FC 
 

 
100.00     

100.00  

Covivio Alexanderplatz S.à r.l. Luxembourg FC 
 

 
55.00     

55.00  

Covivio Alexanderplatz GmbH Germany FC 
 

 
100.00     

100.00  

Covivio Office Berlin GmbH Germany FC 
 

 
100.00     

100.00  

Covivio Tino-Schwierzina-Straße 32 Grundbesitz GmbH Germany FC 
 

 
94.22     

94.22  

Covivio Gross-Berliner-Damm GmbH Germany FC 
 

 
100.00     

100.00  

Covivio Office GmbH Germany FC 
 

 
100.00     

100.00  

Covivio Office I GmbH Germany FC 
 

 
94.22     

94.22  

Covivio Beteiligungsgesellschaft mbH Germany FC 
 

 
94.22     

94.22  

Covivio Office II GmbH Germany FC 
 

 
94.22     

94.22  

Covivio Office III GmbH Germany FC 
 

 
94.22     

94.22  

Covivio Office IV GmbH Germany FC 
 

 
94.22     

94.22  

Covivio Office V GmbH Germany FC 
 

 
94.22     

94.22  

Covivio Office VII GmbH Germany FC 
 

 
94.22     

94.22  

Covivio Office VI GmbH Germany FC 
 

 
89.90     

89.90  

Covivio Technical Services I GmbH Germany FC 
 

 
100.00     

100.00  

Covivio Technical Services II GmbH Germany FC 
 

 
94.22     

94.22  

Covivio Technical Services III GmbH Germany FC 
 

 
94.22     

94.22  

Covivio Technical Services IV GmbH Germany FC 
 

 
94.22     

94.22  

Covivio Construction GmbH Germany FC 
 

 
100.00     

100.00  

Covivio Office Energy GmbH Germany FC 
 

 
100.00     

100.00  

Covivio Verwaltungs IV GmbH Germany NC   

 
0.00     

94.22 

 
The registered office of the parent company Covivio Office Holding is located at Knesebeckstrasse 3. 10623 Berlin. 
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198 companies in the Hotels in Europe segment Country Consolidation 
method   % interest  

2026   
% interest 

2025 

Covivio Hotels SCA France FC  53.23    53.23  

Nantai Investments 2021, S.L. Spain FC   
53.23    0.00  

Covivio Blue S.r.l Italy FC   
53.23    0.00  

Covivio Orange SIINQ Italy FC   
53.23    0.00  

Holdco Phoenix SAS France EM/EA 
 16.58    16.58  

Holdco IRIS Dahlia SAS France EM/EA 
 10.65    10.65  

SAS Société d'exploitation hotelière économique EXHOTEL France FC 
 53.23    53.23  

SNC Paris Porte de Saint Cloud France FC 
 53.23    53.23  

SAS Société Hotelière Paris Eiffel Suffren France FC 
 53.23    53.23  

CTID SAS France EM/EA 
 10.65    10.65  

SARL Paris Clichy France EM/EA 
 10.65    10.65  

SAS du Mont du centre SAS France EM/EA 
 16.58    16.58  

Montreuilloise SAS France EM/EA 
 10.65    10.65  

Ulysse OpCo Belgium SA Belgium FC 
 53.23    53.23  

Phoenix OpCo Belgium SA Belgium EM/EA 
 17.74    17.74  

Iris OpCo Belgium SA Belgium EM/EA 
 10.65    10.65  

Groen Brugge Hotel SA Belgium EM/EA 
 10.65    10.65  

Covivio Hotels Belgique SA Belgium FC 
 53.23    53.23  

Las Dalias PropCo S.L Spain FC 
 53.23    53.23  

Wiziu Belgique SA Belgium FC 
 53.23    53.23  

Foncière Diegem Belgium FC 
 53.23    53.23  

Cleanotels Portugal SA Portugal FC 
 53.23    53.23  

Rocky I SAS France FC 
 53.23    53.23  

Rocky II SAS France FC 
 53.23    53.23  

Rocky III SAS France FC 
 53.23    53.23  

Rocky IV SAS France FC 
 53.23    53.23  

Rocky V SAS France FC 
 53.23    53.23  

Rocky VI SAS France FC 
 53.23    53.23  

Rocky VII SAS France FC 
 53.23    53.23  

Rocky VIII SAS France FC 
 53.23    53.23  

Rocky IX SAS France FC 
 53.23    53.23  

Rocky X SAS France FC 
 53.23    53.23  

Rocky XI SAS France FC 
 53.23    53.23  
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198 companies in the Hotels in Europe segment Country Consolidation 
method   % interest  

2026   
% interest  

2025 

Foncière Louvain Centre SA Belgium EM/EA 
  

10.59     
10.59  

Foncière Liège SA Belgium EM/EA 
  

10.59     
10.59  

Foncière Bruxelles Aéroport SA Belgium EM/EA 
  

10.59     
10.59  

Foncière Bruxelles Sud SA Belgium EM/EA 
  

10.59     
10.59  

Foncière Brugge Station SA Belgium EM/EA 
  

10.59     
10.59  

IRIS Investor Holding GmbH Germany EM/EA 
  

10.59     
10.59  

IRIS Essen-Bochum GmbH Germany EM/EA 
  

10.56     
10.56  

IRIS Frankfurt GmbH Germany EM/EA 
  

10.56     
10.56  

IRIS Nürnberg GmbH Germany EM/EA 
  

10.56     
10.56  

IRIS Stuttgart GmbH Germany EM/EA 
  

10.56     
10.56  

IRIS General Partner GmbH Germany EM/EA 
  

5.30     
5.30  

IRIS Verwaltungs GmbH & Co. KG Germany EM/EA 
  

10.05     
10.05  

B&B Invest Lux 1 S.à r.l. Luxembourg FC 
  

53.23     
53.23  

B&B Invest Lux 2 S.à r.l. Luxembourg FC 
  

53.23     
53.23  

B&B Invest Lux 3 S.à r.l. Luxembourg FC 
  

53.23     
53.23  

Campeli SAS France EM/EA 
  

10.59     
10.59  

OPCI Camp Invest France EM/EA 
  

10.59     
10.59  

SCI Dahlia France EM/EA 
  

10.65     
10.65  

Foncière B2 Hôtel Invest SAS France FC 
  

26.72     
26.72  

OPCI B2 Hôtel Invest France FC 
  

26.72     
26.72  

Foncière B3 Hôtel Invest SAS France FC 
  

26.72     
26.72  

B&B Invest Lux 4 S.à r.l. Luxembourg FC 
  

53.23     
53.23  

NH Amsterdam Center Hotel HLD Netherlands FC 
  

53.23     
53.23  

Hotel Amsterdam Centre PropCo B.V. Netherlands FC 
  

53.23     
53.23  

Mo Lux 1 S.à r.l. Luxembourg FC 
  

53.23     
53.23  

LHM Holding Lux S.à r.l. Luxembourg FC 
  

53.23     
53.23  

LHM PropCo Lux S.à r.l. Luxembourg FC 
  

54.08     
54.08  

SCI Rosace/bail Radisson France FC 
  

53.23     
53.23  

MO Dreilinden, Niederrad, Düsseldorf S.à r.l. & Co. KG Germany FC 
  

50.04     
50.04  

MO Berlin S.à r.l. & Co. KG Germany FC 
  

50.04     
50.04  

MO First Five S.à r.l. & Co. KG Germany FC 
  

50.83     
50.83  

Ringer S.à r.l. Luxembourg FC 
  

53.23     
53.23  
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B&B Invest Lux 5 S.à r.l. Luxembourg FC 
  

49.50     
49.50  

SCI Hôtel Porte Dorée France FC 
  

53.23     
53.23  

FDM M Lux S.à r.l. Luxembourg FC 
  

53.23     
53.23  

OpCo Rosace SAS France FC 
  

53.23     
53.23  

Exco Hôtel KVK Belgium FC 
  

53.23     
53.23  

Invest Hôtel KVK Belgium FC 
  

53.23     
53.23  

H Invest Lux S.à r.l. Luxembourg FC 
  

53.23     
53.23  

Hermitage Holdco SASU France FC 
  

53.23     
53.23  

Foncière B4 Hôtel Invest SAS France FC 
  

26.72     
26.72  

B&B Invest Espagne SLU Spain FC 
  

53.23     
53.23  

Rock-Lux S.à r.l. Luxembourg FC 
  

53.23     
53.23  

SAS WIZIU CDM France FC 
  

53.23     
53.23  

BRE/GH II Berlin I Investor GmbH Germany FC 
  

50.52     
50.51  

Grand Hotel Berlin Betriebs GmbH Germany FC 
  

50.52     
50.51  

BRE/GH II Berlin II Investor GmbH Germany FC 
  

50.52     
50.51  

Hotel Stadt Berlin Betriebs GmbH Germany FC 
  

50.52     
50.51  

BRE/GH II Berlin III Investor GmbH Germany FC 
  

50.52     
50.51  

Hotel Potsdam Betriebs GmbH Germany FC 
  

50.52     
50.51  

BRE/GH II Dresden II Investor GmbH Germany FC 
  

50.52     
50.51  

BRE/GH II Dresden III Investor GmbH Germany FC 
  

50.52     
50.51  

BRE/GH II Dresden IV Investor GmbH Germany FC 
  

50.52     
50.51  

BKL Dresden Hotelbetriebsgesellschaft mbH Germany FC 
  

50.52     
50.51  

BRE/GH II Dresden V Investor GmbH Germany FC 
  

50.52     
50.51  

BRE/GH II Leipzig I Investor GmbH Germany FC 
  

50.52     
50.51  

Hotelgesellschaft Gerberstraße Betriebs GmbH Germany FC 
  

50.52     
50.51  

BRE/GH II Leipzig II Investor GmbH Germany FC 
  

50.52     
50.51 
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WIZIU SAS France FC 
 53.23    53.23  

Roco Italy Hodco S.r.l Italy FC 
 53.23    53.23  

OPCO 2 Bruges SA Belgium FC 
 53.23    53.23  

Wotton House Properties Opco Limited United Kingdom FC 
 53.23    53.23  

Lagonda York Opco Ltd United Kingdom FC 
 53.23    53.23  

Lagonda Leeds Opco Ltd United Kingdom FC 
 53.23    53.23 

 
The companies LHM PropCo Lux SARL. H Invest Lux. H Invest Lux 2. Dresden Dev are Luxembourg companies with assets operating in Germany.  

  

The head office of the parent company Covivio Hotels and its main globally integrated French subsidiaries is located at 10 rue de Madrid. 
75008 PARIS. The registered office of its main Luxembourg subsidiaries is located at 21 avenue de la gare. L-1611 Luxembourg. 
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143 companies in the Germany Residential segment Country Consolidation 
method   % interest  

2026   
% interest  

2025 

Covivio Immobilien SE Germany FC  61.70    61.70  

Covivio Berlin Prime II SAS  Luxembourg FC 
  

31.51     
0.00  

Covivio Metropolis SARL Luxembourg FC 
  

61.74     
61.74  

Covivio Management Services GmbH & Co. KG Germany FC 
  

65.53     
65.53  

Covivio Immobilien Finance AG. Germany FC 
  

61.70     
61.70  

Covivio Immobilien GmbH Germany FC 
  

61.70     
61.70  

Covivio Lux Residential S.à r.l. Luxembourg FC 
  

65.57     
65.57  

Covivio Valore 4 S.à r.l. Luxembourg FC 
  

65.57     
65.57  

Covivio Wohnen Verwaltungs GmbH Germany FC 
  

61.70     
61.70  

Covivio Grundstücks GmbH Germany FC 
  

61.70     
61.70  

Covivio Grundvermögen GmbH Germany FC 
  

61.70     
61.70  

Covivio Wohnen Service GmbH Germany FC 
  

61.70     
61.70  

Covivio Wohnen GmbH Germany FC 
  

61.70     
61.70  

Covivio Gesellschaft für Wohnen Datteln mbH Germany FC 
  

65.57     
65.57  

Covivio Stadthaus GmbH Germany FC 
  

65.57     
65.57  

Covivio Wohnbau GmbH Germany FC 
  

65.57     
65.57  

Covivio Wohnungsgesellechaft mbH Dümpten Germany FC 
  

65.57     
65.57  

Covivio Berolinum 2 GmbH Austria FC 
  

65.57     
65.57  

Covivio Berolinum 3 GmbH Austria FC 
  

65.57     
65.57  

Covivio Berolinum 1 GmbH Austria FC 
  

65.57     
65.57  

Covivio Remscheid Verwaltungs-GmbH Germany FC 
  

65.57     
65.57  

Covivio Valore 6 S.à r.l. Luxembourg FC 
  

65.57     
65.57  

Covivio Holding GmbH Germany FC 
  

100.00     
100.00  

Covivio Berlin 67. GmbH Germany FC 
  

65.57     
65.57  

Covivio Berlin 78. GmbH Germany FC 
 

 
65.57     

65.57  

Covivio Berlin 79. GmbH Germany FC 
  

65.57     
65.57  

Covivio Dresden GmbH Austria FC 
  

65.57     
65.57  

Covivio Berlin I S.à r.l. Luxembourg FC 
  

65.57     
65.57  

Covivio Berlin V S.à r.l. Luxembourg FC 
  

65.57     
65.57  

Covivio Berlin C GmbH Germany FC 
  

65.57     
65.57  

Covivio Dansk Holding GmbH Germany FC 
  

61.70     
61.70  

Covivio Dansk L ApS Denmark FC 
  

65.57     
65.57  

Covivio Berlin Prime SAS Luxembourg FC 
  

31.51     
31.51  
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Berlin Prime Commercial S.à r.l. Luxembourg FC 
  

65.57     
65.57  

Acopio GmbH Germany FC 
  

100.00     
100.00  

Covivio Hambourg Holding ApS Denmark FC 
  

65.57     
65.57  

Covivio Hamburg 1 ApS Denmark FC 
  

65.57     
65.57  

Covivio Hamburg 2 ApS Denmark FC 
  

65.57     
65.57  

Covivio Hamburg 3 ApS Denmark FC 
  

65.57     
65.57  

Covivio Hamburg 4 ApS Denmark FC 
  

65.57     
65.57  

Covivio Arian GmbH Germany FC 
  

65.57     
65.57  

Covivio Bennet GmbH Germany FC 
  

65.57     
65.57  

Covivio Marien-Carré GmbH Germany FC 
  

65.57     
65.57  

Covivio Berlin IV GmbH Germany FC 
  

61.70     
61.70  

Covivio Berolina Verwaltungs GmbH Austria FC 
  

65.57     
65.57  

Residenz Berolina GmbH & Co. KG Austria FC 
  

67.33     
67.33  

Covivio Quadriga IV GmbH Germany FC 
  

65.57     
65.57  

Real Property Versicherungsmakler GmbH Germany FC 
  

61.70     
61.70  

Covivio Quadriga 15. GmbH Denmark FC 
  

69.05     
69.05  

Covivio Quadriga 45. GmbH Denmark FC 
  

69.05     
69.05  

Covivio Quadriga 36. GmbH Denmark FC 
  

69.05     
69.05  

Covivio Quadriga 46. GmbH Denmark FC 
  

69.05     
69.05  

Covivio Quadriga 40. GmbH Denmark FC 
  

69.05     
69.05  

Covivio Quadriga 47. GmbH Denmark FC 
  

69.05     
69.05  

Covivio Quadriga 48. GmbH Denmark FC 
  

69.05     
69.05  

Covivio Fischerinsel GmbH Austria FC 
  

65.57     
65.57  

Covivio Berlin Home GmbH Germany FC 
  

65.57     
65.57  

Amber Properties S.à r.l. Luxembourg FC 
  

65.57     
65.57  

Covivio Gettmore S.à r.l. Luxembourg FC 
  

65.57     
65.57  

Saturn Properties S.à r.l. Luxembourg FC 
  

65.57     
65.57  

Venus Properties S.à r.l. Luxembourg FC 
  

65.57     
65.57  

Covivio Vinetree S.à r.l. Luxembourg FC 
  

65.57     
65.57  

Acopio Facility GmbH & Co. KG Germany FC 
  

65.53     
65.53  

Covivio Rehbergen GmbH Germany FC 
  

65.57     
65.57  

Covivio Handelsliegenschaften GmbH Germany FC 
  

65.57     
65.57  

Covivio Alexandrinenstrasse GmbH Germany FC 
  

65.57     
65.57  

Covivio Spree Wohnen 1 S.à r.l. Luxembourg FC 
  

65.57     
65.57  
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143 companies in the Germany Residential segment Country Consolidation 
method   % interest  

2026   
% interest  

2025 

Covivio Spree Wohnen 7 S.à r.l. Luxembourg FC 
 

 
 

65.57  
  

 
 

65.57  

Covivio Spree Wohnen 8 S.à r.l. Luxembourg FC 
 

 
 

65.57  
  

 
 

65.57 

NORDENS Immobilien III GmbH Germany FC 
  

65.57     
65.57  

Montana-Portfolio GmbH Germany FC 
  

65.57     
65.57  

Covivio Cantianstrasse 18 Grundbesitz GmbH Germany FC 
  

65.57     
65.57  

Covivio Services GmbH Germany FC 
  

61.70     
61.70  

Covivio Mariendorfer Damm 28 Markgrafenstr. 17 Grundbesitz GmbH Germany FC 
  

65.57     
65.57  

Covivio Markstrasse 3 Grundbesitz GmbH Germany FC 
  

65.57     
65.57  

Covivio Schnellerstrasse 44 Grundbesitz GmbH Germany FC 
  

65.57     
65.57  

Covivio Schnönwalder Str.69 Grundbesitz GmbH Germany FC 
  

65.57     
65.57  

Covivio Schulstraße 16, 17 Grundbesitz GmbH Germany FC 
  

65.57     
65.57  

Covivio Sophie-Charlotten Strasse31,32 Grundbesitz GmbH Germany FC 
  

65.57     
65.57  

Covivio Zelterstrasse 3 Grundbesitz GmbH Germany FC 
  

65.57     
65.57  

Covivio Zinshäuser Alpha GmbH Germany FC 
  

65.57     
65.57  

Covivio Zinshäuser Gamma GmbH Germany FC 
  

65.57     
65.57  

Second Ragland GmbH Germany FC 
  

65.57     
65.57  

Seed Portfolio 2 GmbH Germany FC 
  

65.57     
65.57  

ERZ 1 GmbH Germany FC 
  

65.57     
65.57  

Covivio Berlin 9 GmbH Germany FC 
  

65.57     
65.57  

ERZ 2 GmbH Germany FC 
  

65.57     
65.57  

Covivio Berlin 8 GmbH Germany FC 
  

65.57     
65.57  

Covivio SELECTIMMO.DE GmbH Austria FC 
  

65.57     
65.57  

Covivio Prenzlauer Promenade 49 Besitzgesellschaft GmbH Germany FC 
  

65.57     
65.57  

Covivio Energy Services GmbH Germany FC 
  

61.70     
61.70  

Covivio Blankenburger Str. GmbH Germany FC 
  

65.57     
65.57  

Covivio Immobilien Financing GmbH Germany FC 
  

65.57     
65.57  

Covivio Treskowallee 202 GmbH Entwicklungsgesellschaft mbH Germany FC 
  

65.57     
65.57  

Covivio Hathor Berlin GmbH Austria FC 
  

65.57     
65.57  

Covivio Rhenania 1 S.à r.l. Luxembourg FC 
  

65.57     
65.57  

Covivio Prime Financing GmbH Germany FC 
  

61.70     
61.70  

Covivio Grundbesitz NRW GmbH Germany FC 
  

65.57     
65.57  

Covivio Eiger 2 S.à r.l. Luxembourg FC 
  

65.57     
65.57  
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Covivio Southern Living Grundbesitz GmbH Germany FC 
  

65.57     
65.57  

Covivio Grundbesitz NRW 2 GmbH Germany FC 
  

65.57     
65.57  

Covivio Buchstrasse 6 Fehmarner Str. 14 GmbH Germany FC 
  

65.57     
65.57  

Covivio Erkstrasse 20 GmbH Germany FC 
  

65.57     
65.57  

Covivio Martin-Opitz-Str. 5 GmbH Germany FC 
  

65.57     
65.57  

Covivio Kurstrasse 23 GmbH Germany FC 
  

65.57     
65.57  

Covivio Pankstrasse 55 Verwaltungs GmbH Germany FC 
  

65.57     
65.57  

Covivio Gropiusstraße 4 GmbH Germany FC 
  

65.57     
65.57  

Covivio Grundbesitz Schillerstrasse 10 GmbH Germany FC 
  

65.57     
65.57  

Covivio Grundbesitz Firlstraße 22 GmbH Germany FC 
  

65.57     
65.57  

Covivio Lindauer Allee 20 GmbH Germany FC 
  

65.57     
65.57  

Covivio Berlin 19 Holding GmbH Germany FC 
  

65.57     
65.57  

Covivio Berlin Alpha GmbH Germany FC 
  

65.57     
65.57  

Covivio Berlin Beta GmbH Germany FC 
  

65.57     
65.57  

Covivio Berlin Gamma GmbH Germany FC 
  

65.57     
65.57  

Covivio Berlin Delta GmbH Germany FC 
  

65.57     
65.57  

Covivio Berlin Epsilon GmbH Germany FC 
  

65.57     
65.57  

Covivio Berlin Zeta GmbH Germany FC 
  

65.57     
65.57  

Covivio Berlin Eta GmbH Germany FC 
  

65.57     
65.57  

Covivio Berlin Theta GmbH Germany FC 
  

65.57     
65.57  

Covivio Berlin Iota GmbH Germany FC 
  

65.57     
65.57  

Covivio Berlin Kappa GmbH Germany FC 
  

65.57     
65.57  

Covivio Berlin Lambda GmbH Germany FC 
  

65.57     
65.57  

Covivio Berlin My GmbH Germany FC 
  

65.57     
65.57  

Covivio Berlin XI GmbH Germany FC 
  

65.57     
65.57  

Covivio Berlin Omicron GmbH Germany FC 
  

65.57     
65.57  

Covivio Berlin Rho GmbH Germany FC 
  

65.57     
65.57  

Covivio Berlin Sigma GmbH Germany FC 
  

65.57     
65.57  

Covivio Berlin Tau GmbH Germany FC 
  

65.57     
65.57  

Covivio Berlin Ypsilon GmbH Germany FC 
  

65.57     
65.57  

Covivio Akragas Immobilien GmbH Germany FC 
  

69.05     
69.05  

Covivio Gustav-Müller-Straße 34 GmbH Germany FC 
  

61.70     
61.70  

Covivio Alemannenstraße 18 GmbH Germany FC 
  

61.70     
61.70  

Covivio Graefestraße 37 GmbH Germany FC 
  

61.70     
61.70  
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Covivio Detmolder Straße 47 GmbH Germany FC 
  

61.70     
61.70  

Covivio Brandenburgische Straße 71 GmbH Germany FC 
  

61.70     
61.70  

Covivio Dominicusstraße 34 GmbH Germany FC 
  

61.70     
61.70  

Covivio Richard-Wagner-Straße 5 GmbH Germany FC 
  

61.70     
61.70  

Covivio Elbestraße 19 GmbH Germany FC 
  

61.70     
61.70  

Covivio Kulmer Straße 11 GmbH Germany FC 
  

61.70     
61.70  

Covivio Klixstraße 31 GmbH Germany FC 
  

61.70     
61.70  

Covivio Leinestraße 21 GmbH Germany FC 
  

61.70     
61.70  

Covivio Kiehlufer 39 GmbH Germany FC 
  

61.70     
61.70 

 
The registered office of the parent company Covivio Immobilien SE is located at Essener Strasse 66. 46047 Oberhausen. 
 

 

5 companies in the Other segment (Car Parks, Services) Country Consolidation 
method   % interest 

 2026   
% interest  

2025 

    
       

5 services companies:   
       

Fédération des Assurances Covivio SAS France FC 
 

 
 

85.00  
   

85.00  

Covivio Hôtels Gestion SAS France FC 
  

100.00    
100.00  

Covivio Property SNC France FC 
  

100.00    
100.00  

Covivio Développement SNC France FC 
  

100.00    
100.00  

Covivio SGP France FC 
  

100.00    
100.00 

 
 
 
FC: Full consolidation 
EM/EA: Equity Method - Associates  
EM/JV: Equity Method - Joint Ventures 
NC: Not Consolidated  

 
There are 453 companies in the Group, including 396 fully consolidated companies and 57 equity affiliates. 
  









































































 

120 

The Exit Tax debt is updated according to the payment 
schedule determined from the entry into the SIIC regime of the 
entities concerned.  

The debt initially recognized on the balance sheet is reduced by 
discounting, and an interest expense is recognized at each 
closing date, allowing the debt to be reduced to its net present 
value at the closing date. The discount rate used is a function 
of the yield curve, taking into account the deferral of payment. 

As of June 30, 2026, no Exit Tax debt is present on the balance 
sheet. 

Common law regime and deferred taxes 

Deferred taxes result from temporary tax or deduction 
deferrals and are calculated using the variable deferral 
method, and on all temporary differences existing in the 
individual accounts, or resulting from consolidation 
restatements. The measurement of deferred tax assets and 
liabilities should reflect the tax consequences that would result 
from the way the company expects, at year-end, to recover or 
settle the carrying amount of its assets and liabilities. The 
deferred taxes relate to the structures of the Covivio group that 
are not eligible for the SIIC regime. 

A deferred tax asset is recognized in the event of tax losses 
carried forward in the probable event that the entity 
concerned, which is not eligible for the SIIC regime, has future 
taxable profits against which these tax losses can be set-off. 

In the event that a French company plans to opt directly or 
indirectly for the SIIC regime in the near future, a derogation 
from the ordinary law regime is made by anticipating the 
reduced rate (Exit Tax rate) in the assessment of deferred 
taxes. 

Tax regime for Italian companies 

Following the merger of Beni Stabili into Covivio, Covivio's 
permanent establishment in Italy has changed its tax regime 
(exit from the SIIQ tax regime) and is subject to real estate 
corporation tax at the rate of 20%. 

In Italy, following the adoption of the Real Estate Revaluation 
Law, the Group opted in 2021 for the tax revaluation of certain 
Italian assets. 

SOCIMI tax regime (Spanish companies)  

The Spanish companies owned by Covivio Hotels have opted 
for the SOCIMI tax regime, with effect from 1 January 2017. The 
option for the SOCIMI regime does not entail the chargeability 
of an exit tax at the time of the option. On the other hand, 
capital gains relating to the period outside the SOCIMI regime 
during which assets were held are taxable when the said assets 
are sold.  

Income from the rental and sale of assets held under the 
SOCIMI regime is exempt from tax, subject to the distribution 
of 80% of the rental profits and 50% of the profits on the sale 
of the assets. These capital gains are determined by allocating 
the taxable capital gains to the period outside the SOCIMI 
regime on a straight-line basis over the total holding period. 

REIT (English companies) 

9 companies in the United Kingdom have opted for the REIT 
exemption scheme as of January 1st, 2024. The option for the 
REIT regime does not result in the payment of an exit tax at the 
time of the option. 

Income from the rental of assets held under the REIT scheme 
is tax-free, subject to the distribution of 90% of the rental 
profits. 

Capital gains on disposal are also exempt from taxation. 

REIC regime (Portuguese company) 

In 2025, Portmurs entered the REIC corporate income tax 
exemption regime. This regime does not trigger an exit tax. 

Rental income derived from the leasing of assets held under the 
REIC regime, as well as capital gains realized on their disposal, 
are exempt from tax. 
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5. CERTIFICATION OF THE PREPARER 
 

I hereby certify, to the best of my knowledge, that the consolidated financial statements for the past half-year have been 

prepared in accordance with the applicable accounting standards and give a true and fair view of the assets, financial 

position, and results of the company and of all entities included in the consolidation. I also certify that the attached interim 

management report presents a true and fair view of the significant events that occurred during the first six months of the 

financial year, their impact on the financial statements, the main related-party transactions, as well as a description of the 

principal risks and uncertainties for the remaining six months of the financial year. 

 
 
 

Paris, August 03rd, 2026 

Monsieur Christophe Kullmann 

Chief Executive Officer of Covivio  












