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PRESS RELEASE 
 

Paris, 21st October 2015 

 
 

Foncière des Régions is stepping up its value creation strategy in Italy 

 

 
 

With a €17 billion portfolio and more than 700 employees, Foncière des Régions is a key 
real estate investor in Europe that is active in 3 large countries in Continental Europe - 
France, Italy and Germany.  
 
 
Foncière des Régions is a major real estate player in Italy through its listed subsidiary Beni 
Stabili, and boasts a €4 billion portfolio there. Since the beginning of the year, the group has 
launched several structuring initiatives such as introducing the Symbiosis office programme in 
Milan across from the new Fondazione Prada, acquiring two office buildings to be redeveloped in 
downtown Milan, and renewing its real estate partnership with Telecom Italia. 
 
 
Within this context, Foncière des Régions has decided to step up its value creation strategy in 
Italy and has set a new goal for itself: to make its local platform a key player in the Italian real 
estate market’s recovery by stepping up the implementation of its objectives for this portfolio. This 
will mean, in particular: 

- focusing on new investments in offices and in Milan 
- continuing to develop new assets 
- gradually reducing exposure to Telecom Italia 
- disposing of non-core assets. 

 
This real estate policy aims to continually improve the quality of the portfolio to help grow rental 
income and values over the long term. 
 
The Board of Directors of Foncière des Régions and Beni Stabili have appointed Christophe 
Kullmann as CEO of Beni Stabili in order to drive this new momentum for the group’s business in 
Italy. He will assume new functions in addition to his existing position. Aldo Mazzocco has left the 
group, and Foncière des Régions would like to thank him for his contribution to Beni Stabili’s 
growth. 
 
 
“Italy is a strategic priority for the group and we have all the expertise required to make our local 
platform a key player in the Italian real estate market’s recovery. This is a new step and steadfast 
ambition for Foncière des Régions in Italy”, says Christophe Kullmann, CEO of Foncière des 
Régions. 
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Foncière des Régions, co-créateur d’histoires immobilières 

 

As a key player in real estate, Foncière des Régions has built its growth and its portfolio on the 
key and characteristic value of partnership. With a total portfolio valued at €17Bn (€11Bn in group 
share), located in the high-growth markets of France, Germany and Italy, Foncière des Régions is 
now the recognised partner of companies and territories which it supports with its two-fold real 
estate strategy: adding value to existing urban property and designing buildings for the future. 
 
Foncière des Régions mainly works alongside Key Accounts (Orange, Suez Environnement, 
EDF, Dassault Systèmes, Thales, Eiffage, etc) in the Offices market as well as being a pioneering 
and astute operator in the two other profitable sectors of the Residential market in Germany and 
Hotels in Europe. 
 
Foncière des Régions shares are listed in the Euronext Paris A compartment (FR0000064578 - 
FDR), are admitted to trading on the SRD, and are included in the composition of the MSCI, SBF 
120, Euronext IEIF “SIIC France” and CAC Mid100 indices, in the “EPRA” and “GPR 250” 
benchmark European real estate indices, and in the FTSE4 Good, DJSI World and Euronext 
Vigeo (World 120, Eurozone 120, Europe 120 et France 20) ethical indices. 
Foncière des Régions is rated BBB/Stable by Standard and Poor’s. 
 
www.en.foncieredesregions.fr  
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