Paris, 24th July 2019

The Sign in Milan: pre-letting of 16,000 m² to NTT Data
18 months before delivery

Covivio announces the signing of a preliminary agreement with NTT Data, a global leader in
IT and digital services engineering, for the lease of the new B and C buildings of The Sign, the
innovative business district under development near the Romolo underground station, in the
south-west of Milan.
The agreement covers a total area of 16,000 m² with a duration of 12.4 years. After the lease
agreement signed with Aon on building A, this new agreement secures the almost full
occupancy of the development project, 18 months before the expected delivery date and with
an expected yield on cost of 7.3%.
The completion of building A is expected at the beginning of 2020, while buildings B and C will
be delivered by the end of 2020.
Covivio has also started the design of building D, the fourth and final part of The Sign, which
will be built on the land purchased at the beginning of 2019. The building, which will mainly be
used for offices and services, will cover a GLA of 11,400 m², with underground parking and
large green areas. The construction should last 15 months.

The Sign project, which involved an investment of €106 million, comprises a total area of
around 40,000 m², and will transform the area into a business and innovative hub.
“The commercial success of The Sign project confirms the strong demand in the city of Milan
for contemporary office spaces, which Covivio designs and builds according to the highest
standards of sustainability, flexibility and technological innovation. In addition to The Sign, our
development projects Symbosis and Vitae are helping to redesign the southern area of Milan,
which is becoming increasingly attractive for national and multinational companies active in
Italy”, reported Alexei Dal Pastro, Chief Executive Officer Italy of Covivio.

The Sign also aims to reach the highest sustainability standards: Platinum level LEED
certification and Biovercity Label, assigned by the International Biodiversity & Property Council
IBPC (CIBI) to urban projects that take into particular consideration the safeguarding of
biodiversity.

To learn more about the project: www.thesignmilano.it
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